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Bollerslev,	Jeffry	R.	"Rational	Expectations	and	the	Economic	Consequences	of	Changes	in	Regime,"	pp.	Structural	Interpretation	of	Vector	Autoregressions	with	Incomplete	Identification:	Revisiting	the	Role	of	Oil	Supply	and	Demand	Shocks,	American	Economic	Review	109	(May	2019):	1873-1910.	435-452.	112-116.	Data	and	code	to	replicate	here.
Working	paper	version	here	and	a	description	of	the	paper	written	for	a	general	audience	can	be	found	here.	Selected	publications	(chronological)	Measuring	Labor-Force	Participation	and	the	Incidence	and	Duration	of	Unemployment,	Review	of	Economic	Dynamics,	April	2022	(4):1-32.	Comment	on	"Lower	Oil	Prices	and	the	U.S.	Economy:	Is	This
Time	Different?",	Brookings	Paper	on	Economic	Activity,	Fall	2016,	337-343.	Nontechnical	summary.	3-58.	Click	here	to	download	data	and	software	"Stock	Market	Volatility	and	the	Business	Cycle,"	Journal	of	Applied	Econometrics,	Sept.-Oct.	Macroeconomics	and	ARCH,	in	Festschrift	in	Honor	of	Robert	F.	D.	179-206.	808-819,	(coauthored	with
Marjorie	A.	1-28.	We	call	attention	to	a	common	error	in	estimating	structural	elasticities	and	show	how	to	correctly	estimate	elasticities	even	in	the	case	when	one	knows	only	the	effects	of	a	single	structural	shock	and	the	covariance	matrix	of	the	reduced-form	residuals.	This	paper	catalogs	these	inconsistencies	and	proposes	a	unified	reconciliation.
Data	and	code	to	replicate:	results	from	baseline	model,	results	from	Kilian	(AER,	2009),	and	results	from	Kilian	and	Murphy	(2012).	"Sources	of	Variation	in	Holding	Returns	for	Fed	Funds	Futures	Contracts",	Journal	of	Futures	Markets,	2011,	vol.	Assessing	Monetary	Policy	Effects	Using	Daily	Federal	Funds	Futures	Contracts,	Federal	Reserve	Bank
of	St.	Louis	Review,	July/August	2008,	pp.	"The	Observable	Implications	of	Self-Fulfilling	Expectations,"	Journal	of	Monetary	Economics,	November	1985,	pp.	"The	Supply	and	Demand	for	Federal	Reserve	Deposits,"	Carnegie-Rochester	Conference	Series	on	Public	Policy,	December	1998,	vol.	Any	opinions,	findings	and	conclusions	or	recomendations
expressed	in	this	material	are	those	of	the	author(s)	and	do	not	necessarily	reflect	the	views	of	the	National	Science	Foundation	(NSF).	We	revisit	the	analysis	by	Drehmann	and	Yetman	(2018)	and	conclude	that	measuring	the	credit	gap	based	on	the	5-year	growth	rate	of	the	credit-to-GDP	ratio	produces	a	more	reliable	and	robust	predictor	of
financial	crises	than	does	the	Hodrick-Prescott	filtered	series.	Data	and	code	to	replicate	are	available	in	Matlab,	RATS,	Stata,	and	R.	A	working	paper	version	can	be	downloaded	as	can	the	data	and	software	used	in	the	study.	Heterogeneity	and	Unemployment	Dynamics	Journal	of	Business	and	Economic	Statistics),	July	2020,	38(3),	pp.	We	describe
the	traditional	approach	to	identification	as	a	claim	to	have	exact	prior	information	about	the	structural	model	and	propose	Bayesian	inference	as	a	way	to	acknowledge	that	prior	information	is	imperfect	or	subject	to	error.	The	Effectiveness	of	Alternative	Monetary	Policy	Tools	in	a	Zero	Lower	Bound	Environment,	Journal	of	Money,	Credit,	and
Banking,	44,	no.	Click	here	to	download	computer	code	and	data	sets	used	in	the	analysis.	Wall).	Understanding	Crude	Oil	Prices,	Energy	Journal	2009,	vol	30,	no.	If	you	have	other	suggestions	to	add	to	this	list,	please	let	me	know.	Parker	and	Robert	Whaples,	New	York:	Routledge	Taylor	and	Francis	Group,	2013.	Identification	and	Estimation	of
Gaussian	Affine	Term	Structure	Models,	Journal	of	Econometrics,	168,	no.	Journal	of	Econometrics,	April	2003,	vol.	Cochrane	and	John	B.	554-569,	coauthored	with	Hie	Joo	Ahn.	1996.	363-398.	Coauthored	with	Michael	Bauer.	Structural	Vector	Autoregressions	with	Imperfect	Identifying	Information,	coauthored	with	Christiane	Baumeister.	We	raise
concerns	about	the	way	that	results	are	typically	reported	for	VARs	that	are	set-identified	using	sign	and	other	restrictions.	Causes	and	Consequences	of	the	Oil	Shock	of	2007-08,	Brookings	Papers	on	Economic	Activity,	Spring	2009:	215-259.	"Models	of	Social	Contagion,"	Journal	of	Mathematical	Sociology,	June	1981,	pp.	Why	You	Should	Never	Use
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Costas	Milas,	Philip	Rothman,	and	Dick	van	Dijk,	Elsevier,	North	Holland,	2006.	Drawing	Conclusions	from	Structural	Vector	Autoregressions	Identified	on	the	Basis	of	Sign	Restrictions,	Journal	of	International	Money	and	Finance,	2020,	volume	109,	article	102250.	"Nonlinearities	and	the	Macroeconomic	Effects	of	Oil	Prices,"	Macroeconomic
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Crunch	Time:	Fiscal	Crises	and	the	Role	of	Monetary	Policy,	in	Proceedings	of	the	U.S.	Monetary	Policy	Forum	2013,	pp.	For	illustration	we	use	Dahlhaus	and	Vasishtha's	(2019)	study	of	the	effects	of	a	U.S.	monetary	contraction	on	capital	flows	to	emerging	markets.	Working	paper	version	here,	slides	for	talk	available	here.	Coauthored	with	Michael
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